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Summary of “When Wall Street Was Unoccupied” by Jason Farago
This is an article that contains the author’s narration of the olden New York. The author starts by telling a story of how the United States spent $100 billion in the months before Jan. 1, 2000 guarding itself against a so-called Y2K bug. According to the author, the Y2K bug was so devastating that it promised to bring the world’s electronic infrastructure to a standstill. This potential threat brought a great fear to the United States, making it spend this kind of money to guard itself against such kind of catastrophe.
The author goes give a very interesting description of New York in the 1990s. The author tells that during these years and under Mayor Rudolph W. Giuliani, the New York was a fraught but confident city, charging into the new century with a vigor unknown since the 1960s. According to this article, the transformations that took place in downtown neighborhoods, the likes of Lower East Side, the meatpacking district and the Lower Manhattan all happened due to the changes that were taking place in New York during the 1990s. Before this time, the author tells that the downtown neighborhoods were considered as residential and cultural destinations. The author explains that while New York’s oldest neighborhood was still a commercial center in the early 1990s, Wall Street was still nursing a hangover from the 1987 stock market crash and the savings and loan crisis. 
[bookmark: _GoBack]The author mentions a very sorrowful event that happened in the development of New York. The author tells that the 1993 bombing of the World Trade Center led to the death of six people, leaving more than 1,000 seriously injured. This event of terror, as the author explains, dragged the development of New York for a period of one year before it came back to track. The author explains that during the 1990s, many older skyscrapers along Wall Street and lower Broadway were majorly used as residential towers because they were not appealing to commercial tenants. However, Mr. Giuliani and the New York State Senate engineered very sweet tax abatements that accelerated the conversion of the older skyscrapers along Wall Street and lower Broadway into commercial hubs. This wave of conversion, as the author explains, also led to the acceleration of the lagging construction on the landfill of Battery Park City. The author goes further to explain that majority of the current condominium buildings on the far side of the West Side Highway were constructed as a result of the arrival of Stuyvesant High School in 1992. 
In this article, the author explains that another thing that helped to change the face of New York and Wall Street were the changes in financial technology that occurred in the New York Stock Exchange during the 1990s. because of these financial technology changes, the New York city was able to move from its colonnaded pile on Wall Street to a new tower to the south. During this transformation, the author explains that several old buildings were scrapped, among them including a $125 million Museum of Women that was intended for Battery Park City and greenlit by the former New York governor, George E. Pataki.
I conclusion, this article provides a very clear picture of the step-by-step transformations that the present-day New York city went through its history of Development. From this article, it is clearly seen that the olden New York city was largely a residential and cultural city. The author brings out this picture in a manner that makes it one feel very distasteful about the New York in its olden days. Before the transformation, the city seems to have been a place where no commercial trader or businessman would have wished to stay. However, the current city, as the author mentions in the end, is a commercial hub hosting both local and international business organizations, a dreamland for all business men.
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